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FINANCIAL NEWS
AND COMMENT

Rallroad Shares Weak: Specu-
Intive Industrials Active:
Specialties Up.

POOLS CHURN MARKET

| Investment Demand Lacking
i in Standard Carriers Owing

to Uncertainty,

I Weakness In standard rallway shares,

aelullr In  speculative Industrials, n
| churning of the market hy pools cager to
distribute thelr lines, sharp upward
movemants in specialties to the accom-
panimant of sluggishiness In standard la-
suss and a lack of Investment demand
for both rallroad shares and tnflated In-
dustrials marked the stock market yes-
terday,

At the opening prices were Irragularly
lower. Traders who had taken on stocks
on Account of the political eanard of the
previous day hastened to dispose of
them, and there was much short selling
becauss of the exposure of the hoax, The
markst then rallled, sold off again and

continued irregular until the close. Bteel
common, in which the turnover approxi-
mated 175,000 shares, fluctuated back
and forth and finally closed with a net
guin of

The railroad shares wers heavy from
the opening 1o tha close of the market

The new generation of speculators,

grown rich over great upward move-
mants in war stocks and other Indus-
trials, never has cared for these stand-
ard dividend and investment stocks. The
Appeal “safety fArat” has not yet Influ-
enced speculators who have accumulated
enormous profits on stocks that yield
much leas in Income, but have performed

much more sensationally In the market.
That more money may be made out of
the market from industriala than from
seasoned rails in & good excuve for the
heavineas of the securities of rallroad
companies which have accumulated such
bountiful surplus profits as actually to
be able to finance themeelves,

The reason is sufMicient as explaining
the comparative inactivity of the rall-
road stocks. It does not necount for the
paucity of orders for them frem In-
vestors, New York Ceniral, for ex-
ample, han earned 18 per cent. on the
stock, and prospecta are good that the
dividend will be increaped from 6 to 6
per cent. at the December meeting of
the directors. Yet though foreign liqul.
dation of these railn has ceassd or
abated, investors seemingly do not care
for New York Central or other standard
Issues of this character.

The lack of Investment demand can
be explained only by m belief among
bankers and railroad managers that the
position of the rallroads |s precarious,
Rallroad earnings hava been and still
Are breaking records, but Investors and
speculators who buy them for the long
pull look far Into the future and politi-
cal developments to them ar dark, aa
to the casual observer earnings are
bright.

For example, Investors cannot but be
Impressed by the determination and
etergy §ith which the Tailroad execu-
tivea are contestlng the elght hour law,
Practically all of tha raliroads engamed
in this controversy ars abundantly able
1o pay for the moment the higher wages
exacted by fhis law, but for their future
existence they cannot submit to the man-
agement of their affairs by blackmall,

Pool distribution of Industrial shares
wan so obvious a8 to attract comment
in every conservative Rlock Exchange
house, Bome of the pools seemed ta be
progresaing succesafully. All hoped to
emulate the example of the pool In Cen-
tral Leather, which aecquired stock far
below par and sold mome of It out as
high as 1223,

Note of them yesterday quits matched
that performance. The difMculty en-
countered by the managers s an in-
creasing realization of the fact that in-
vestment demand wiil not follow prices
to inflated levels, and that investment
demand !s an essential factor when as
now bear parties as well as bull pools
are actlve, aggressive and strong.
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MISCELLANEOUS SECURITIES.
Bid,  Asked.
American Chicle A G G - h
American Chicle pf., ., ..., ¥ 1
American Grapho.. ...oas EE]
Amerlean Grapho pf.o. . ..., A 183
Amarican Dist Tel of N J, . ., &4 i
American Typefounders.  ..... 40 41
Amneriens Typefounders pf.... 91 L1
Atlan Pariable Cement . 40 1]
Auto Bules . .. —_ 4
fiarnhart Hros & 4wt :.!‘ - "l
Barnhart Broa & 8 24 pt o, ... 72 i |
Bush Terminal pf .. 5+ M 100
gnrd.n a Condenwed MIik.. .. 108 111
esraen’s o nnd-nnu !llll pl' 108ty 11Ul
Cellulatd ... e AL 187
Childs Reataurant - . 64 [}
Chlids Heptaurant pf bh By
Crocker Whealer ' - B4 1]
Crocer Wheelsr pf cee 101 104
SDel Lark # West Conl . 150 185
Empire Hteal & lron.. . 10 n
Ganeral Bal iug o ..., s (]
General Baking Co pf. ., . n 4"
Gray Nat Telautograpn O ']
Hocking Valley l"romuu s LB ‘
International Bait ., cens 4B Al
International Sliver ’! 107 109
Michigan Limestons ..., ) n
Iﬂnhl}an Limsatone pf 13 Y
New Jarsey Zinc pew nork i I
Otis Elevainr (] 7
Otls Blasatnrpf .. ..., " "
Pheips Dodge & (Ma 106
& Whitney pr ., 104 lo1
R nEinn Typewriter . « INY 19
Ila gion Typewriter Int pr LY A7
ngtan Typewriier 2d pf. .. &0 bl
ltnul Haking Mawider pf, .IG: 104
Fafety var MHaating lig ttn. d0hy 107
llnln ar'lllnul'“'lur Wi b e !.1'.5 b 1
Tide Water Oll. . ...0u00 venrnad 111)
‘Dellars & share

m SUN 'rnunsnu Novm&u 16, 1916,

m—

Waowmapat, Noveumess 15, 1916,

Annual dividend rates are quoted In dollars.
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1740/Acme Tea..... crensnees] B8 | BT%] 6
100! Acme Tea 1 pf....uevnvs 98%| nas
2000 Advance R...ooiiisvnsie ll 16

.0200-4\]“ HUbber, ., .ovvavins 4 ‘

20800 Alaska G M......o00u0. 1m mt

TIR00' Aluska J......... ssiaisd] 1%

1800 Allis-Chalmers ...,
400 Allls-Chalmers p
4000/ Am Beet Bugar..
100 Ami Beet Bugar p
300 Am AR Chem.....voous

l.. :m|

100 Am Ag Chem pf........ 102 oz 102

300 Am Cot Ofl...\.oven.e.| 3% 53%)
100/Am Cot Ol pf.......... 02 (105 |
100/Am Hide & Leath.......| 18% 16%

1600 Am mm- & Leath pf....| 71 71 | 7

1800LAM 100, . ivneniioss Lol 281G 201
4600 Am r.tnma o FRET .| 23 | g3
6100 Am Linseed ("o pr.. . } hely ! GG
7800 Am Loco.......... ceeees] 038 038
100 Am Loco pf... .. ... '....uw.u 107 % wm nmq.
1100/AM Malt. .. .ouuiiienniss 104

| 104
600 Am Malt pf... . ooviivns. M’fﬁ|l'l’u -lﬁ’-ﬁ i!'u

120600'Am Smelt ,..... v 117 (1210
600 Am Bmelt pf............ 1156 Imll. u-s
1900 Am Smelt sec A.,...... 99% 101
3500 Am BSmeit see R..... MYy #e
1300 Am Rteel Fay eel 86 | 66
3800 Am Sugar...., e 1IN 8% un. llﬂi
1200/Am Tel & Tel.....c..... 133 138
200 Am Tobacco ex div, ..., [225 'l::.‘:. :2“ ;
1900 Am Woolen. ,...... ceiasl B3% sau, 5:15; 52% |

18500 Am Wit P pf....resss..t 84| 65

| "8 26800 Anaconda ceresrasnsass. 100% 100%

D600 Am ZINC.....ocuvavsnss 57"". 53'..
T00 Am Zine ﬂr............. K3 83

200 Aswo Ol Co.uvvvnvenenes BTV 8T 67
230|A, T & B Fe...... T lﬂ-ﬂﬁ 1045 104
16800/A1, G & W I, sove 3

BOO AL (G & W lllf.....-....' 2% Ti%) '“-i

"ﬂ Bank of Com. ..o 18914 188

]Ihlliwm YOO o iiiania L R4 RGLy| B3Y ) K6l

1800'Bult & Ohlo.....coooenn.| Rily| 500 85

900,Balt & Ohlo Plorererss.| 10U ".5::; 6%
W 2

1600 Batopllan . .occvarssnnans, 2 |

300 Heth Steel. ....oconnenie Ah4 864
2200 Harrett Co. 157 1%
100/ Barrett Co pr 1174 117
MOOB KR T..... B4, K41,

200 Brown ﬂhm- pf
400 Burns Iiros.

100 Bush TermInal.«osssses.) 10 110

300 Butterick U0.....0000004 24 | 24

3700/ Butte & Sup..... ——L LY 8--. li.- .
G00Cal Tet......onc0 vasasanl 23

1600 Can Pacific. .. .. asseR e l.l- Ial'. l.ﬂ

22300 Con Laeather, .. cooeisies lﬁlﬂ-. 100

100/Cen Leuther pfoocvessne 118% 116% 1167,

300 Chandler Motor..ovaeie 106 106
1200 her & Ohin, ... ......| 87 87

100 Clil & ANMON. .. issnnnins | I8 118

1400 Chi Gt West, .. ... cennnel 1430 144
1100'Chl Gt Weat pf.......0. 42 4215
2400 €, M & Bt P.....useaq.., 9215 827

FATAOC O, R T & IPvvsnnnnens 340 343,

45200 Chide O OPPET . vaa sanvasl 25%] B¢
14600 l'hltm « TOPPET . uaees + 87V BRYy
10000, ¢, & Bt L., | BT 67
100 t"luflt I' & CO....vv « T0% TONy
8600/Col Fuel & 1.....0000000 DAY B4N|
2700/Col G & B....... e L T LY
00 Col & Bouth....covnsnes 33 a
100 Can t;'ailnhln............ i 24
BODICOMP T Rovoorassse veny| 4B 49
2800 Con Gns, E L. & P...... I"t'i 1293 127
300 Con Gas, © L & I“ rie... 4% 4l
1900 Cont Can. ... P TST 1013 10:11 1007,
400 Con GR¥. .ovvsrrnsrrnans 135 |135% 135

8300 Corn  Products. ... ......| 18% 181,

4300/Corn_ Products Pless....| 61 100 | 984 1

16700 Crucible Steel....cve. eoed l.
11200/Cubn Cane. ..., Seadnbeasl ( )
1000/ Cuba Cane pf....oue ....' ‘.iﬂ'l

100 Deny & RIO Gr.vvveeeeaa| 18% !Itﬁ
1000{Denv l Rio Gr pf......

44 433,
100! Decre o pt ex @Ix......| 8% u's 94-\' un.'.
100/ Detrolt-EdISon .......... 1483 1485 T um,

200! Det United Ry ex
1200|Dist Secur...... !
300 Dome Mines..... !

IOIM Ere ..oivinneenn ol |

1400 Eris 1 pE... e | 6% By
|

div

+ 119 ‘1‘19
. 3

SO0IErIe 2 Pl .vuvinaansanias
200 Federn) M & B....ceees |
1800 Federa! \Illpt....... 0 AT
1200 Gen Elec ('o.............lll 181y
B00/Gen Molor Pf....essssss 124
1800/GO0Arich ...eeeessenarss| 70 | 70
1300 Granby Con...... .......“l 1100
600 Gt Nor Ploee.cvessessee 11T 117

$100/Gt Nor Ore ctfs..,......| 42%| 44%| 42
1400 Greens Copper....oeovesy| bite) 51% 61
7100 Gulf Steel. ., .. .oneeees 144 150
300 Gulf Steel 1 pf..... senes 106 (1068 1105
2200/Gulf Steel 2 pf...... cves 140 1157

100 FIarvester N J.oooeeere 1173 117% 1178 117%

200 Harvester N I pf.
400 Harvester Corp.
600 Harvester Corp

L 120 120
b0 | 8014

1300 inois Central..... L1056 106
£300 Inspiration Con.... . 69
1600. Int ARr COrp, . ..o ool 28 | 28
1100/ Int Agr Corp pf 1 ]
26600 Int Nickel,...... aae| BO% | D0
| Bollnt Nickel pf....oscennss l(lulq 106y
18500 Int Faper...... .. asnnasl TI8Q17TO0
2000 Int Paper pf...... enssss 10645 108
2600 Interboro COnN. ..o senes| 18§ 18%
800 Interboro Con ploec.o.o.) T4%) 75
B00 Kan City 80,...000v000s 2% “'15".
300 Kelly 8 Tivuvuns ceanssas aBAg Thig
23900 ' Kenneoolt .. 48.08/0lk | e Y .»fl-il
$700 Laack Steel....... sesaass| BTTR1 BT
400 laclede Gas...... seianvs 118 (1RG
400 Lee Tire ex div......... 40 4015
1000 Lehigh Valley. cosensnes Rily' K1
500 Loose-Wiles B adsnens B8 s
100 Loose-Wiles 1 pf .. R& | 6
100 Louin & Nash... In“ 133
100 Mackny Coa ... N Bita Ki7h
42000 Marine ........ esnnnres) NG 488
45800 Marine Pl sisvivan vensssest TINIGI1210G
700 Maxwell Motor oavansees (88 THE,
00 Maxwell Motor 1 pf...... Sita! Rily
400 Maxwell Motor 2 pfi.....| 613 B1%
200 May Department Btor» D gng 69ly

10800 Mexican Petroleum ,.... 1081y 1101
53200 Miaml Copper ..o.oseeea. iy ';uf—‘ }

600 Minn & Bt Louls new, ... | 32 s
300 Minn, St P & S B M..... it MRl
1500 Mo, Kan & TexX..oaaas sl TR TN

100'Mo, Kuan & Tex pf....... 18 1%

200 Missourt Paeific . ...oaee Oy Bl
600 Missouri Pacifie ctfe.,...| 8% anl
400 Missourl Macific w l..---..' HN | Bhiy |
100 Montana Power crene WG 1*'.‘1‘

1200(Nut 1.80d ovyevnresensas a1, ann st'
| 23900 Nat Enamel & SIAMIp. ... 331, 3iig! 4 34Ty
100 Nat Fname] & Stamp pf 101:;&. Iuﬂl-* wm. mm.,l

200 Nat R R of Mexico 2 pf.
9500 Nevada (nnnﬂlid.nlm i
3900 N Y Air Itruko oah
2700'N Y Central.

BI*N Y. L &“ ig
4T00 N Y, NI & M.,

8% *m

R ]

BOOIN Y. O B Wirrorsneonsaa 30 | 294 | "ﬁ‘u

100 \nrfulk Houthern ccovsem 20 o0
1200 Norfolk & Western.. L1807, 139% 'I:N'\ !39
ROO Nova Scotia Steel, ., . 142% 148
»

1800 Narthern
T i O Gas ex div
100 Omtario BHVer ...

1400 Owens Hottle Uo,.ovnnns
1200 Pweitle MOl corecesnsnns - 1
nnieracific Tel & Teloooooes an 3% | 38
1300 Pan-Amer Pet plooeeins b “n
1000 Pennsyivania RIL ....... %y GET
10000 Philadelphtic €0 o veee. 1B 413
o, G0 kBt L....vvunes 8 ) K2
100 tttsburg Conl T L 12
200 ittsburg Conl .-m- ..... 480 42%
2700 Pressed Stee] Car ex dly, T8 72 8
1001 Publie Berviee .......... 13310, 1320 0138,
B00 Fullman ', oo veinas son BT 10T
00 QUICKHIIVET o vuvr wnnias 3 HA™
300] Quicksliver ;11' T L L
"o:lsm Hay Consal € omwr HERN 347
My L

. a4 LI
600, Ruqml-lh Hleel pf

BOORAKON vonevrsin sisvnsisns i 7 %

100/ Seahaard Alr Line. . wenes) M8 ] 16 ] 18
600 Spaboard Alr Line pf ceel ATRLT TR AT 3TN
A0, 2044 2301 2301y

100 Senrs-Roebuek ... o000

1400 Blosg-Bheffield ... ...... K1 | KDy
100|Kloss-Sheffield pr ....... 017, 1017, ml,'.unn.
2000 Bhattuck ... chrens| BAN BAL 28|
TOOHE 1o & 8 W W 1., .00e0.. 22%| 20700 2

110018 Louis Southwent.. ... "sl\.' Zhitg |

100 2t Lonis Bouthweast pf.. | a8 ") N

B200, Routhern Pacifie . .., ﬂ"".ﬁ BONg BRALT

200 Son Portn Rico Hular pf lH 1 'ﬂ
2700 Sauthern Rallway .. ....

1400 Eouthern Rallway pf.... sdl"l Gll?.i ﬁﬁ
100 Stundurd \lilllm. i o 1100 Iu.l‘ [n.l. 100 l..

200 8t udebaker o .oieh o sasaes 12T 1277
1St adebabor pf ... 0000, 1"z ll"
YORIUER cvcansinn .

i Tennesses U upwr

lh%! Bilg |
BUOI'TeXa8 €O sassnvnesrnnins l
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400(Third Avenue ..
0D Tobacco P uot
100/ Tol, Bt 1. & W pf..

100(Tol, St L & W pf c!!n ...{ t&'&
Ioml nderwood pf.........

2800 Unlon Bag & r‘aper......l mu'

800 I'nlon Bag & Paper pf..,.
8100{U'nlon Bag & Daper new. I“‘Glﬁ
10000|t'nlon Pacific ......... w1147
2200(U'nlon Pacific pf......... L

:wlUnllvd DY cscovrvonees] TO%

400 United Drug 1 pf........| b3
100 United Drug 2 pf ex div.| 04
9500|United Raliway Invest..| 15
5200/ United Rallway lm-ut pf 27

400{UnIted FPUIE . o.esenenss 1637 us'q.
T00.17 B Cast Iron Pipe......! 25 l

200(1/ 8 Cast Iron Plpe ]',rl'.. Ve

6200/17 8 Tndus Alcohol... 7., uomuou 138

1IMUSR&ERpl........ wes| 1%

4| RI00|U B Bmeling. ... ..eis.) 76

200U B Smelting pf.
180017 8 Rubbwr. ..
200,17 8 Rubber 1 p
180100 U 8 8teel.. .
2300/ 1" & Steel pf
18000 Utah Copper ..
$90|Va-Caro Chemlcal ot
W Va Iron, Coal & Coke. .. b9
200 PORBREN S avs iy v es vop 1 15
1300, Wabash pf A.. sapei] BB
500 Warash pt 1., ewnsand
5700 Westinghouse ISlectric ..|
300! Western Maryland .... ..j
100 Western Maryviand pf..
1100 Weatern Unlon Tel...... Iiln.

[ W%

sl 1-0;6
4%

i 200/ White Motor ........ces
1100 Wheel & 1. 1 n~ash| 2'.“

[ mo|wnm &LE1P.. i 1

I“'hoel. T AT :
400 Wheel & L F etfs, . ..., 2 |
l00|Whnl &LEZpfetie.,., 2%
T900Willys Overland.........! 40 |
200 Wl Iys Overlang pr ...... HILLFR It‘lnuflrlb

100/ Wisconsin Central ......| 50 0

100 Woolworth . ..... i
200|“ oolworth pf .... veo 126
100 Worthington !’urﬂp ril' ;\ 48

d lots.
Tolal salea to-day, 1,307,800 shares,
to date, 186,106,400, Same period 1015, 154175200,
Where a "c" follows a quotation it indicates a bid or offer for ten shares. |
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Frem the Recent Past,

In the Ilattter part of last year wlen
the upward movement fn Midvala was
near Its genith an economiat of high
repute, who at tha sams t!ma had long
been a successful speculator, returned
from a long vacation, All his friends ut
hin clubs and in brokerage and banking 4
liouses told him that he had no class
if ha had no Midvale. e thought he
ought to have it. but always had dis-
the stock that everybody hind
and niade a few Inquiries, In the coursa
of which he ancertained tha*t Marcellus
Hartley Dodge had, sold out 400,000
sharea, and that a efrong pool had been |
caring for the stock. *I'll have none
of 1t he sald;
tributing the market s apt to ha a bit
irregular—a bit Irregular” Not lonk . oy
after the stock tfumbled from 07 fo the .-
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Corporation has been conservative In tha :
past in 1te price advances. having indeed  AWool pr o7
been alower than most other companies, AonArter
and that tha managers of the Stesl (Cor-
paration undoubtedly did not bellev s that | Aswliriid 1,,;
the advances would drive custorners  Awa by
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!'at'tmﬂnl the publication of t| Aidl e 107
n pinn of the Chicage, Hack 'hnh"l!pfl 4
acifie tha common ntd preee BRIxnlis 14
| ferred fssyen nf the new stock wera 50
tively traded in on the Hrond street cuvh
on 4 when-issued hanin.  Tha ecommian I ll | |-r1
|am| & per cent
selling dewn 2 points from the anso
nrwrm‘. the common from 40 to I8 anid
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L1168 1R 115
G600 RERAINR vvvvvrs rrensnrs 1061, 1063 1063, (1063
100/ eading 2 plo..ccoainas dhly| diilg’ diily

A New Gold Moavrement.

Argentina  apparently In williing tn
take some of tha surplua gold that (s Norwa, (Im:

13 i: Rl + au

OF WALL STREET. 'rmt in ssttling our acoounts with our

soutu~rn nelghbor.

setite A gaun

“whet a pool in dis-| )/t

_—

AdamaFz 140

carry demand to the sat!ety point which Ads K pf ik
to equalize supply and de. ARKNow 42 l‘
mand and mark the top of every up- AkNopf it

Allr=hoe 107

ward movemant In prices of commoditien | '\ irapy e 105
That satlety point roust be reached some  Aan pf 113
peopla who tnke (ssus with Ambal  inly
the theorists,

AmEspr 100

noting that 1t was the (o 00 |
U'nited Bintes Steel Corporation whieh  Soso pf 10
ralsed the prices, recalled that ths Hteel M
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preferred slinten wers U'nlihe piF il

ferend

g
cent. 1nsue, was 1 good | UK AL pE 24

and advanced from &3 to A Ch MK
later reacting 1o 8§7. The movement was
n logleal one, it was argued, With reepest b opaiw ry 5,
to tha course af pricea for the AIforent  ChISPXO LS
The 7 per cent. preferrved ln-
proforarro In priority over ths &
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Critten of yesterday's market =a i it
was more than ever a ¢lqus affalr. Tohe
of prices, they Insisted, l'-ir- m.r 1Yy
o] Alllrnmllnn Thers we
#r ‘.n, spots ke dlulf Staten Steal, Sloss n ol st X P

American Smelting and Nel Tis
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vantage was taken of the pepmpied or
merger of some of 1w
minor steel compnatiles, such as lacka
wanns, Republie, Gulf Rtates and Sioss. SHORT TERM NOTES.
. Gulf States Steel common, for
instiances, sold up to 1,3 Just before t"'. ‘l.m;-!n 5
close, A1 overtight gain of 18 points and m Cartend A%
an sadvanca of L3 poimis sines last - ;g }r-':;-:;u-‘-_ndlnrns 3
The second prefersed kept 1he @0m= oy T rendd o
mon closs eompany, moving forward 17 | Anaronds Tap On
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ports of gold to Argonting minee o ol | Rewiaeriand Gov'e 5% Mar.
of Detober tolal §7.0150.000, and 11 ,» not ®Lhollars per 1,000
at all certnln wore will not go forw gl
Esvhunge rites yesterday  naie
mengre respotige fo the golil ¢ svenept Customas Recelpta S530.K98.08.
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Growith in Ahipbuilding.

Rarely !n recent years at least
the rh phutlding Industry beon more ac-
Ive in the United States than |t
¥ .h-e of the current year to Ogts -tmr
The extansion 1a beginning to be felt by
the varlous shipping stocks trnded in on
Hiovk Exchange
tle, tiulf and West Indiea common wold
up A1y points to 126, That level repre-
pointa,  The certificates of the ITnterna-
Marina common and
preferred lesues have been strong Hige-
wire, though lesa huoyant
= dnimmon
1 points  vesterday,
reau of Navigation states that 'h the
first tenn monthe of thia v
clamnen
L84 wera bullt in this country.
this number 47 were salling vessels of
16,084 tons, I 1 Kteam of "M.ﬁ.’u! toha,
The Satiety Polnt. | 475 mas of 27

The sdvances In steel prices wera as ©f 77433 “'”’
impressive on the minds of the econo-
rnI=I| a3 upon tha manufacturer who| Ve=sein 104 of 293,354 tons,
requires ateal pipes. bars, ralls and pig e
fron, and upon thes ultimats consumer
The ultimate consumer's volca was nol
heard In Wall Etreet In tha courss of
the day. The economist talked ahout the
law of supply and demand, and wonders!
the recent advances would Rid. Avked

tlorial Mereantile

Wooden \emll nume-

bered F64 of tons and metal

BID AND ASKED PRICES,

Clowmng prices of stocks In which there
were 1o transactions yeslerday:

NEW R. 1. ISSUES ARE
WEAK ON THE CURB

Assessment on Common Under
Reorganization Causes
Selling by Holders.

BIG ADVANCES IN OILS

Butte Ts Under Pressure, but
the Other Copper Btocks
Hold Firm.

Chicago, Rock Island and Pacifio re-
organization securities made thelr first
Appearance In the ourb market yester-
day and wers active but weak. The
common sold as low as 384, ebout 21
points below the epening price, pre-
sumably on selling by holders who did
not care to pay the §40 asseasment
The preferred "B" gold off 2% points,
The preferred “A on the other hand.
was Alrong and closed 4 points above
the opening price.

Siandard O1l stooks continued to fea-
Nure the ofl llat. Prairle Pipa Line ad-
vatced 2% points and Galena-Bignal 27,
:;:::g independent olln made fractional

The Industrial 1st, which opened

vale Hteel and United Motors recovered
their early losses, Hutte Copper and
Zine was under the pressure of profit
tnking throughout the dany., Most of the
other copper stocks held Arm.

In the bond department trading In
United Kingdom notes was the fenture.
Metropolitan Petroleum 6 wers strong, !
advancing more than 4 polnts pver
night.
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A Long Look
Ahead

A has been reached
in this bull market when
it Is desirable for investors
to look further than the
immediate future,

To regulate your invest.
ment position properly,
you should have a fair
understanding not merel,
of the possibilities of fur-
ther war profits but of the
conditions which will gov-
ern business after the war,

We have outlined oy
views on problems of {1y
future in a chart with
interesting explanation.
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Stocks and Bonds

DIRECT PRIVATE WIRE TO
BOSTON

50 BROAD STREET NEW YORK
Tel. 4818 Broad.

19 CONGRESS ST., BOSTON

Speciallsts In “Coppers" and
Curb Issues.

l

Weekly Letters—Special Letters
Reports Sent on Hequest

(| This week's letter contains into:
' esting information and  suge
tions regarding the following

“COPPERS"

|  JEROME VICTOR

NEVADA CONS.
| . INSPIRATION
MASON VALLEY
GRANBY
RAY CONSOLIDATED
CHINO
CALUMET & ARIZONA
UTAH COPPER
UTAH CONSOLIDATED
DAVIS DALY

l BPECIAL ANNOUNCEMENT.

Having underwritten a hlovk of
stk In A& producing coapper cung
'lll“ with properties lacated o 1he
eart of the richest copger dis

In the countey, we are perlvoling
plans 1o ofler the shiares pubibily |n
u short time. P'endl
than nf negessann

n“l troeive |I|url|.
ed number of 81
lnlllnl prive of Ihe vompans

has the backing of substantial Sew
we look Tor a
the New Yark
oaton € urbis, where the alinres
will be actlyels dealt in.
Full details furnished If applica.
ton s prompily made,
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taking review of Ray Consolidated
| Copper (Co., enbracing 1ts past.
present and probable future,

Copy on request,

BENJ. SOLOMON

Member Consolidated Stock Exchange
Wall 8¢ Journal Bilp.

CQNOU Sl Tel, 541 Broad New York
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